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AGENDA-REGULAR MEETING
GODDARD CITY COUNCIL
118 NORTH MAIN
GODDARD, KANSAS
MARCH 1, 2021, 7:00 P.M.

CALL TO ORDER

PLEDGE OF ALLEGIANCE AND INVOCATION

APPROVAL OF THE AGENDA

CITIZEN COMMENTS

APPOINTMENTS., PROCLAMATIONS, RECOGNITIONS, & NOMINATIONS
[CONSENT AGENDA:
Items on the Consent Agenda are considered by staff to be routine business items. Approval of
the items may be made by a single motion, seconded, and a majority vote with no separate
discussion of any item listed. Should a member of the Governing Body desire to discuss any
item, the item will be removed from the Consent Agenda and considered separately.

1. Apnrnvn] of Minutes

a. r|Regular Meeting — February 16, 202 1|
2. Accounis Pavable
a. [Eebruary 17 2021 for $208 801 07

b. [February 23, 2021 Tor $80,640.8

UNFINISHED BUSINESS
1. Receive & File Update on the Status of 1529 Summerwood Code Violation
Mitigation

NEW BUSINESS

1. Resolution for Series 2021-1 Temp Note Sale for Improvements to Rustic CreeH

Addition

2. Ordinance for Series 2021-1 GO Bond -- Utility Debt Refinance Authorization &J

Covenants Ordinance

3. Resolution for Series 2021-1 GO Bond — Authoring the Sale, Delivery, Form &
Details

4. Award Annual Mowing Contract to Cantrell Cutting Company, Inc.

Authorize 2021 Fleet Purchase for the Goddard Police Department

e

CITY ADMINISTRATOR’S REPORT

GOVERNING BODY COMMENTS

EXECUTIVE SESSION: Non-Elected Personnel to protect the privacy of the employee
[K.S.A 75-4319 (b) (1)]

ADJOURNMENT

Next Assigned Numbers for:
Charter Ordinance No 16
Ordinance No. 865
Resolution 21-12

NOTICE: SUBJECT TO REVISIONS

It is possible that sometime between 6:30 and 7:00 pm immediately prior to this meeting, during breaks, and directly after the
meeting, a majority of the Governing Body may be present in the council chambers or lobby of City Hall. No one is excluded from
these areas during those times.


















CITY OF GODDARD
ACCOUNTS PAYABLE LIST: FEBRUARY 17, 2021
COUNCIL REVIEW: MARCH 01, 2021

VENDOR NAME DESCRIPTION AMOUNT

AEROMOD BELT PRESS REPLACEMENT AIR-BAGS & CONTROLLER-WWTF 1,920.48

BEALL & MITCHELL, LLC FEBRUARY 2021 MUNICIPAL JUDGE SERVICES 1,625.01
DECEMBER 2020 PURCHASES-LAYMON

CARD SERVICES - UMB PURCHASE CARD [JANUARY 2021 PURCHASES - SCOGGAN, MINCKS, LAWN, 2,678.62
BRANDENBURG, RONEY, DEPARTMENT

CERTIFIED ENGINEERING DESIGN-CED FEBRUARY 2021 ENGINEERING SERVICES 1,000.00

FAMILY HEALTH AMERICA LC FEB 2021 FSA ADMINISTRATIVE SERVICES 100.00
PRINCIPAL/INTEREST DUE-CALLED GO BOND SERIES 2010

KANSAS STATE TREASURER BI#48101015710780 193,075.63

LAVEIST, ARLEE-VISION ALLIANCE

MARKETING LLC FEBRUARY 2021 COURT PROBATION SERVICES 250.00

MERIDIAN ANALYTICAL LABS LAB ANALYSIS - DRINKING WATER 30.00

METROPOLITAN AREA BUILDING &

CONSTRUCTION DEPARTMENT-MABCD JANUARY 2021 PERMIT FEES 4,341.28
2021 SOFTWARE SUBSCRIPTION TO NEARMAP VERTICAL

NEARMAP US INC FOR GOVERNMENT (Software 3,000.00
Subscription Period: 02.17.21-02.16.22)

TRAVELERS NOTARY BOND RENEWAL-DEVANEY 50.00

WATERWISE ENTERPRISES SODIUM HYPOCHLORITE TOTE 220GL-CHLORINE BLDG 730.00

TOTAL 208,801.02




CITY OF GODDARD
ACCOUNTS PAYABLE LIST: FEBRUARY 23, 2021
COUNCIL REVIEW: MARCH 01, 2021

VENDOR NAME DESCRIPTION AMOUNT

ATRT MONTHLY INTERNET/PHONE SERVICE - PUBLIC WORKS 174.24
SCADA SYSTEM

ATLAS ELECTRIC LLC INSTALL POWER FOR BRINE SYSTEM LOCATED AT WWTF, 970.00
TROUBLESHOOT WATER WELL #7.

BLUE CROSS BLUE SHIELD MARCH 2021 HEALTH/DENTAL EMPLOYEE INSURANCE 33,730.51
PREMIUMS

CARD SERVICES - UMB PURCHASE CARD | JANUARY 2021 PURCHASES - KEITH 32.66

COX BUSINESS MONTHLY INTERNET/PHONE SERVICE - POOL 122.66

GALLS UNIFORM ITEMS-POLICE 293.68

GILMORE MARCH 2021 LICENSE AND INFOCUS AGREEMENT FEES, 5,375.43
PURCHASE/SETUP NEW COMPUTER FOR COURT CLERK
(2) PUMP HEADS -WWTF POLYMER PUMP, WATER

| INDUSTRIES, IN 45,

ic USTRIES, INC TREATMENT CHLORINE PUMP 645.00
STORM SEWER CLEANING - INTERSECTION OF NORTH MAIN

MAVER SPECIALTY SERVICES AND WEST SANTA FE DRAINAGE PROJECT. oLD 38.018.22
TOWN SEWER CLEANING - e
(Approved by Council 12.21.20).

QuILL TONER, FACIAL TISSUE, ROLL PAPER TOWELS 204.55

USA BLUE BOOK CLEANING BRUSHES - WWTF 105.92

WICHITA CONCRETE PIPE COMPANY CONCRETE PIPE FOR DRAINAGE PROJECT AT INTERSECTION 968.00

OF NORTH MAIN AND WEST SANTA FE.

TOTAL

80,640.87




Agenda Item H.1
City of Goddard
Special City Council Meeting
February 1, 2021

TO: Mayor and City Council

SUBJECT: Resolution Authorizing the Issuance, Sale, & Delivery of General
Obligation (GO) Temporary Notes Series 2021-01 for Rustic
Creek

INITIATED BY: City Council
PREPARED BY:  City Administration
AGENDA: New Business

Background: On February 1, 2021 the City Council unanimously approved Res. 21-10
authorizing the issuance, sale, and delivery of temporary notes finance the cost of
improvements for Rustic Creek Addition with a principle amount of $2,195,000 plus
interest charges for a term of 3 years with a redemption option after April 1, 2023.
Payment of the notes will be made on June 1% & December 1% of each year.

These notes are issued with a rating of SP1+ which is the best short-term rating issued by
Standard and Poors (S&P). This rating provides at least ¥ of a point in interest rate
savings. The SP1+ rating reflects “a very strong capacity to pay debt service.” This is the
short-term equivalent of a AAA bond rating.

S&P also issued a long-term rating of AA-/Stable, which differs from the AAA rating
“only in a small degree” and our capacity to meet long-term obligations “is very strong™”’.

Goddard is one of the smallest cities in the nation to have a bond rating, let alone one of
this quality.

. The City Council accepted petitions and adopted resolutions for improvements to the
next phase of development at Rustic Creek (Res. 21-05, 21-06, 21-07, and 21-08).

Project Description Res. No. Authority (K.S.A.) Amount*

Paving improvements 21-05 12-6a01 et seq. $661,000

Storm water drain improvements 21-06 12-6a01 et seq. 865,000
Water distribution system 12-6a01 et seq.

improvements 21-07 213,000

Sanitary sewer improvements 21-08 12-6a01 et seq. 368,000

Total: $2,107,000

Analysis: The resolution authorizes the issuance, sale, and delivery of the notes. It also
authorizes the Mayor, City staff, financial advisor, and bond counsel to execute the
necessary action to complete the delivery and filing of the notes. Specific actions
authorized include the following: Transcript certificate, certifying the accuracy &
effectiveness of the resolution; Issuer/Agent Agreement, provides the State Treasurer to
serve as paying agent and bond register of the notes; Underwriter Agreement, directs the
Depository Trust Company to safekeep the notes pending closing on March 18, 2021;



The bonds will be issued with a principal amount of $2,195,000 plus interest charges for
a term of 3 years with a redemption option after April 1, 2023. Payment of the notes will
be made on June 1% & December 1% of each year.

These notes are issued with a rating of SP1+ which is the best short-term rating issued by
Standard and Poors (S&P). This rating provides at least ¥ of a point in interest rate
savings. The SP1+ rating reflects “a very strong capacity to pay debt service.” This is the
short-term equivalent of a AAA bond rating.

S&P also issued a long-term rating of AA-/Stable, which differs from the AAA rating
“only in a small degree” and our capacity to meet long-term obligations ““is very strong

2999

Goddard is one of the smallest cities in the nation to have a bond rating, let alone one of
this quality.

Financial: Failure to adopt the resolution will require payment of the previously
authorized improvement costs from the City At-Large within the Bond & Interest Fund.

Legal Considerations: Approved as to form

Recommendations/Actions: It is recommended the City Council: Adopt the proposed
resolution.

A) Waive the reading of the resolution (\Voice)
B) Consider the resolution (Voice)
a. Mayor declares the resolution adopted

Attachments: EXNIDIT A - Proposed Resolution (34 pp); EXNIbiT B — EXCErpt of Minute
(1pg)




RESOLUTION NO.

OF

THE CITY OF GODDARD, KANSAS

ADOPTED

MARCH 1, 2021

$2,195,000
GENERAL OBLIGATION TEMPORARY NOTES
SERIES 2021-1

600256.20090\BASICDOCS



Section 101.
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RESOLUTION NO.

A RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE, SALE
AND DELIVERY OF $2,195,000 IN THE AGGREGATE PRINCIPAL AMOUNT OF
GENERAL OBLIGATION TEMPORARY NOTES, SERIES 2021-1, OF THE CITY
OF GODDARD, KANSAS; PROVIDING FOR THE LEVY AND COLLECTION OF
AN ANNUAL TAX, IF NECESSARY, FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF AND INTEREST ON SAID NOTES AS THEY BECOME DUE;
MAKING CERTAIN COVENANTS AND AGREEMENTS TO PROVIDE FOR
THE PAYMENT AND SECURITY THEREOF; AND AUTHORIZING CERTAIN
OTHER DOCUMENTS AND ACTIONS CONNECTED THEREWITH.

WHEREAS, the City of Goddard, Kansas (the “Issuer”) is a municipal corporation, duly created,
organized and existing under the Constitution and laws of the State; and

WHEREAS, pursuant to the provisions of the laws of the State of Kansas applicable thereto, by
proceedings duly had, the governing body of the Issuer has authorized the following improvements
(collectively, the “Improvements”) to be made in the City, to-wit:

Project Description Res. No. Authority (K.S.A.) Amount*

Paving improvements 21-05 12-6a01 et seq. $661,000
Storm water drain improvements 21-06 12-6a01 et segq. 865,000
Water distribution system improvements 21-07 12-6a01 et seq. 213,000
Sanitary sewer improvements 21-08 12-6a01 et seq. 368,000
Total: $2,107,000

*Exclusive of increased pro rata rate of 1% per month from and after May 1, 2020

WHEREAS, the governing body of the Issuer is authorized by law to issue general obligation
bonds to pay the costs of the Improvements; and

WHEREAS, it is necessary for the Issuer to provide cash funds (from time to time) to meet its
obligations incurred in constructing the Improvements prior to the completion thereof and the issuance of the
Issuer's general obligation bonds, and it is desirable and in the interest of the Issuer that such funds be raised
by the issuance of temporary notes of the Issuer pursuant to the Act; and

WHEREAS, none of such general obligation bonds or temporary notes heretofore authorized have
been issued and the Issuer proposes to issue its temporary notes to pay the costs of the Improvements; and

WHEREAS, the governing body of the Issuer hereby finds and determines that it is necessary for
the Issuer to authorize the issuance and delivery of the General Obligation Temporary Notes, Series 2021-

1 in the principal amount of $2,195,000 to pay costs of the Improvements.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF
GODDARD, KANSAS, AS FOLLOWS:
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ARTICLE 1
DEFINITIONS

Section 101.  Definitions of Words and Terms. In addition to words and terms defined
elsewhere herein, the following words and terms as used in this Note Resolution shall have the meanings
hereinafter set forth. Unless the context shall otherwise indicate, words importing the singular number shall
include the plural and vice versa, and words importing persons shall include firms, associations and
corporations, including public bodies, as well as natural persons.

“Act” means the Constitution and statutes of the State including K.S.A. 10-101 to 10-125,
inclusive, specifically including K.S.A. 10-123, K.S.A. 10-620 ef seq., K.S.A. 12-6a01 et seq., all as
amended and supplemented from time to time.

“Authorized Denomination” means $5,000 or any integral multiples thereof.

“Beneficial Owner” of the Notes includes any Owner of the Notes and any other Person who,
directly or indirectly has the investment power with respect to any of the Notes.

“Bond and Interest Fund” means the Bond and Interest Fund of the Issuer for its general
obligation bonds.

“Bond Counsel” means the firm of Gilmore & Bell, P.C., or any other attorney or firm of attorneys
whose expertise in matters relating to the issuance of obligations by states and their political subdivisions
is nationally recognized and acceptable to the Issuer.

“Business Day” means a day other than a Saturday, Sunday or holiday on which the Paying Agent
is scheduled in the normal course of its operations to be open to the public for conduct of its operations.

“Cede & Co.” means Cede & Co., as nominee of DTC.
“City” means the City of Goddard, Kansas.

“Clerk” means the duly elected/appointed and acting Clerk of the Issuer, or in the Clerk's absence,
the duly appointed Deputy, Assistant or Acting Clerk of the Issuer.

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable regulations
proposed or promulgated thereunder of the United States Department of the Treasury.

“Consulting Engineer” means an independent engineer or engineering firm, having a favorable
reputation for skill and experience in the construction, financing and operation of public facilities, at the
time employed by the Issuer for the purpose of carrying out the duties imposed on the Consulting Engineer
by this Note Resolution.

“Costs of Issuance” means all costs of issuing the Notes, including but not limited to all
publication, printing, signing and mailing expenses in connection therewith, registration fees, financial
advisory fees, all legal fees and expenses of Bond Counsel and other legal counsel, expenses incurred in
connection with compliance with the Code, and all expenses incurred in connection with receiving ratings
on the Notes.
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Agenda Item H.2

City of Goddard
City Council Meeting
March 1, 2021
TO: Mayor and City Council
SUBJECT: Ordinance Authorizing Issuance of Series 2021-1 GO Bonds

INITIATED BY:  City Council
PREPARED BY:  City Administrator
AGENDA: New Business

Background: On February 1, 2021 The City Council unanimously adopted Resolution 21-
11 authorizing the refinance of the water and wastewater revolving loans. The principal
amount being refinanced totals $$6,050,000. The City will see a savings of between 1.13%
- 3.575% ($75,661.06 - $211,135.28) gross savings based upon an interest rate between
2.0% and 3.0% on the outstanding issuances (Wastewater revolving loan, water supply
revolving loan, and 2010 G.O. Bond); the true interest cost (all fees & associated issuance
costs) is estimated at 1.5%. Best practices dictate a favorable rate of return to be at least
2-3% off the original issuance. Because of the recent increase in interest rate volatility, the
City was unable to complete the transaction.

Analysis: The bonds were to be sold on Thursday, February 25, 2021. Unfortunately, this
was not possible due to the increase in the interest rates within the past week. To meet the
increase in volatility, the proposed ordinance allows the Mayor, City Clerk, and other
staff to complete the sale of the bonds when a favorable rate is achieved. A resolution
will be presented following consideration of this item. The resolution will include
(Exhibit B) that will be completed and signed following the successful pricing of the
bonds. Section 6 is o the real notable change from the adopted Resolution 21-11.

Financial: There is a small publication cost to publish the resolution in the paper of
record.

Legal Considerations: The document has been written by City Bond Counsel Kevin
Cowan and reviewed by City Attorney Ryan Peck. Approved as to form.

Recommendations/Actions: It is recommended the City Council:

Attachments: IExhibit A: Ordinance (6 ppj; IExhibit B: Excerpt of Minutes (1 pgj




(PUBLISHED IN THE TIMES-SENTINEL ON MARCH 4, 2021)

ORDINANCE NO. | |

AN ORDINANCE AUTHORIZING AND PROVIDING FOR THE ISSUANCE OF
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021-1, OF THE CITY
OF GODDARD, KANSAS; PROVIDING FOR THE LEVY AND COLLECTION OF
AN ANNUAL TAX FOR THE PURPOSE OF PAYING THE PRINCIPAL OF AND
INTEREST ON SAID BONDS AS THEY BECOME DUE; AUTHORIZING
CERTAIN OTHER DOCUMENTS AND ACTIONS IN CONNECTION
THEREWITH; AND MAKING CERTAIN COVENANTS WITH RESPECT
THERETO.

WHEREAS, the City of Goddard, Kansas (the “City”) is a city of the second class, duly created,
organized and existing under the Constitution and laws of the State; and

WHEREAS, the governing body of the Issuer (the “Governing Body”) has heretofore found and
determined it necessary and advisable to construct certain wastewater/sewer system improvements and
public water supply system improvements (collectively, the “Improvements”); and

WHEREAS, the City has arranged for financing of the Improvements by the execution of loan
agreements (the “KDHE Loans”), described as follows:

Approximate
Original Outstanding
Maturity Maximum Amount as of Redemption
Lender Loan No. Date Amount Redemption Date Date*
KDHE KPWSLF Project 08/01/2034  $2,669,233.11 $1,935,896.61 03/22/2021
No. 2512
KDHE KWPCRF Project ~ 03/01/2029  $6,817,490.00 $3,970,742.21 03/22/2021

No. C20 1734 01

* or as soon thereafter as possible

WHEREAS, the City heretofore issued and has outstanding General Obligation Bonds, Series
2010, dated October 15, 2010, maturing in the years 2021 to 2025, inclusive, in the aggregate principal
amount of $190,000 (the “Refunded Bonds”).

WHEREAS, in order to restructure debt payments and to provide an orderly plan of finance for
the City, it has become desirable and in the best interest of the City and its inhabitants for the City to issue
its general obligation bonds in order to refinance the costs of the Improvements, and to refund and prepay
the Refunded Bonds and KDHE Loans; and

WHEREAS, the governing body of the City now finds and determines that the total cost of the
Improvements and the retiring of the KDHE Loans and Refunded Bonds (including interest and issuance
costs of the Bonds) and related expenses are at least $6,232,346.35, said cost to be paid by the City at
large, and there are no funds available in the City Treasury to pay part of said cost, leaving all of such cost
to paid for by the issuance of general obligation bonds; and

WHEREAS, Article 12, § 5 of the Constitution of the State of Kansas (the “Home Rule
Amendment”): (a) empowers cities to determine their local affairs and government; and (b) provides that
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such power and authority granted thereby to cities: (1) shall be liberally construed for the purpose of giving
to cities the largest measure of self-government and (2) shall be exercised by ordinance, subject only to: (i)
enactments of the Kansas legislature of statewide concern applicable uniformly to all cities, (ii) other
enactments of the legislature applicable uniformly to all cities, (iii) enactments of the legislature applicable
uniformly to all cities of the same class limiting or prohibiting the levying of any tax, excise, fee, charge or
other action and (iv) enactments of the legislature prescribing limits of indebtedness; and

WHEREAS, the Kansas Supreme Court has considered the Home Rule Amendment and
determined that: (a) home rule legislation should be permitted to stand unless an actual conflict exists
between the home rule legislation and a state legislative enactment, or unless the legislature has clearly
preempted the field so as to preclude municipal action; and (b) legislative intent to reserve to the state
exclusive jurisdiction to regulate an area must be clearly manifested by statute before it can be held that the
state has withdrawn from the cities the power to regulate in the field (McCarthy v. City of Leawood, 257
Kan. 566 (1995); Junction City v. Lee, 216 Kan. 495 (1975)); and

WHEREAS, no legislative enactment either authorizes or prohibits the issuance of general
obligation bonds to prepay and retire the KDHE Loans incurred for the Improvements; and

WHEREAS, K.S.A. 10-427 et seq. authorizes the City to issue general obligation bonds to refund
previously issued general obligation bonds of the City, but neither authorizes nor prohibits the issuance of
general obligation bonds to prepay and retire the KDHE Loans; and

WHEREAS, the governing body of the City now further finds and determines that: (a) there are
no enactments of the Kansas legislature of statewide concern applicable uniformly to all cities or applicable
to the City relating to the issuance of general obligation bonds to prepay and retire the KDHE Loans; (b)
no conflict would exist between the City ordinance authorizing the issuance of general obligation bonds to
prepay and retire the KDHE Loans and any legislative enactment applicable to the City; and (c) the
legislature has not clearly preempted, or clearly manifested its intent to preempt, the field of municipal
finance so as to preclude a City ordinance authorizing the issuance of general obligation bonds to prepay
and retire the KDHE Loans; and

WHEREAS, the City is a city within the meaning of the Home Rule Amendment; and

WHEREAS, the City proposes to issue its general obligation bonds to retire the KDHE Loans and
thereby finance the costs of the Improvements, and to refund the Refunded Bonds.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
GODDARD, KANSAS, AS FOLLOWS:

Section 1. Definitions of Words and Terms. In addition to words and terms defined
elsewhere herein, the following words and terms in this Ordinance shall have the meanings hereinafter set
forth. Unless the context shall otherwise indicate, words importing the singular number shall include the
plural and vice versa, and words importing persons shall include firms, associations and corporations,
including public bodies, as well as natural persons.

“Act” means the Constitution and statutes of the State including K.S.A. 10-101 to 10-125,
inclusive, K.S.A. 10-620 ef seq., Article 12, Section 5 of the Kansas Constitution, K.S.A. 10-427 et seq.,
K.S.A. 12-101 et seq., and Charter Ordinance No. 12 of the Issuer, all as amended and supplemented from
time to time.
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“Bond and Interest Fund” means the Bond and Interest Fund of the City for its general obligation
bonds.

“Bond Resolution” means the resolution to be adopted by the Governing Body prescribing the
terms and details of the Bonds and making covenants with respect thereto.

“Bonds” means the City's General Obligation Refunding Bonds, Series 2021-1, authorized by this
Ordinance.

“City” means the City of Goddard, Kansas.

“Clerk” means the duly appointed and acting Clerk of the City or, in the Clerk's absence, the duly
appointed Deputy, Assistant or Acting Clerk.

“Governing Body” means the Governing Body of the City.

“Improvements” means the improvements referred to in the preamble to this Ordinance.

“KDHE” means the Kansas Department of Health and Environment.

“KDHE Loans” means, jointly, the Loan Agreement relating to KWPCRF No. C20-1716-01A
between the Issuer and KDHE, maturing March 1, 2029, in the aggregate outstanding principal amount of
$3,970,742.21, and, the Loan Agreement relating to KPWSLF No. 2512 between the Issuer and KDHE,
maturing August 1, 2034 in the aggregate outstanding principal amount of $1,935,896.61.

“KDHE Loans Paying Agent” means KDHE for the purposes of prepaying the KDHE Loans.

“KDHE Loans Redemption Date” means, collectively, March 22, 2021 for prepayment, or such
date occurring as soon thereafter as possible.

“Mayor” means the duly elected and acting Mayor of the City or, in the Mayor's absence, the duly
appointed and/or elected Vice Mayor or Acting Mayor of the City.

“Ordinance” means this Ordinance authorizing the issuance of the Bonds.

“Refunded Bonds” means the Series 2010 Bonds maturing in the years 2021 to 2025, inclusive,
in the aggregate principal amount of $190,000.

“Series 2010 Bonds” means the City's General Obligation Bonds, Series 2010, dated October 15,
2010.

“State” means the State of Kansas.

Section 2. Authorization of the Bonds. Subject to the conditions herein set forth, there shall
be issued and hereby are authorized and directed to be issued the General Obligation Refunding Bonds,
Series 2021-1, of the City, for the purpose of providing funds to: (@) pay the costs to prepay the KDHE
Loans and thereby finance costs of the Improvements; (b) pay costs of issuance of the Bonds; and (c) refund
the Refunded Bonds.

Section 3. Security for the Bonds. The Bonds shall be general obligations of the City
payable as to both principal and interest in part from special assessments levied upon the property benefited
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by the construction of the improvements financed by the Refunded Bonds, and, if not so paid, from ad
valorem taxes which may be levied without limitation as to rate or amount upon all the taxable tangible
property, real and personal, within the territorial limits of the City. The balance of the principal and interest
on the Bonds is payable from ad valorem taxes which may be levied without limitation as to rate or amount
upon all the taxable tangible property, real and personal, within the territorial limits of the City. The full
faith, credit and resources of the City are hereby irrevocably pledged for the prompt payment of the principal
of and interest on the Bonds as the same become due.

Section 4. Terms, Details and Conditions of the Bonds. The principal amount of the Bonds
authorized herein shall not exceed $6,300,000; the last stated maturity of the Bonds shall not be later than
October 1, 2034; and the present value savings associated with refunding the Loans and Refunded Bonds
shall be not less than 3.00% of the outstanding principal of the Loans and Refunded Bonds. The Bonds
shall be dated and bear interest, shall mature and be payable at such times, shall be in such forms, shall be
subject to redemption and payment prior to the maturity thereof, and shall be issued and delivered in the
manner prescribed and subject to the provisions, covenants and agreements set forth in the Bond Resolution
hereafter adopted by the Governing Body, including Exhibit B to the Bond Resolution.

Section 5. Levy and Collection of Annual Tax. The Governing Body shall annually make
provision for the payment of principal of, premium, if any, and interest on the Bonds as the same become
due by levying and collecting the necessary taxes and/or assessments upon all of the taxable tangible
property within the City in the manner provided by law.

The taxes and/or assessments above referred to shall be extended upon the tax rolls in each of the
several years, respectively, and shall be levied and collected at the same time and in the same manner as
the general ad valorem taxes of the City are levied and collected, shall be used solely for the payment of
the principal of and interest on the Bonds as and when the same become due and the fees and expenses of
the paying agent for the Bonds. The proceeds derived from said taxes and/or assessments shall be deposited
in the Bond and Interest Fund.

If at any time said taxes and/or assessments are not collected in time to pay the principal of or
interest on the Bonds when due, the City Treasurer is hereby authorized and directed to pay said principal
or interest out of the general funds of the City and to reimburse said general funds for money so expended
when said taxes and/or assessments are collected.

Section 6. Further Authority. The Mayor, Clerk and other City officials are hereby further
authorized and directed to execute any and all documents and take such actions as they may deem necessary
or advisable in order to carry out and perform the purposes of the Ordinance, and to make alterations,
changes or additions in the foregoing agreements, statements, instruments and other documents herein
approved, authorized and confirmed which they may approve, and the execution or taking of such action
shall be conclusive evidence of such necessity or advisability.

Section 7. Governing Law. This Ordinance and the Bonds shall be governed exclusively by
and construed in accordance with the applicable laws of the State.

Section 8. Effective Date. This Ordinance shall take effect and be in full force from and after
its passage by the Governing Body, approval by the Mayor and publication of the Ordinance or a summary
thereof in the official City newspaper.

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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PASSED by the Governing Body on March 1, 2021 and APPROVED AND SIGNED by the
Mayor.

(SEAL)

Mayor

ATTEST:

Clerk

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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(PUBLISHED IN THE TIMES-SENTINEL ON MARCH _ ,2021)
SUMMARY OF ORDINANCE NO. | |
On March 1, 2021, the governing body of the City of Goddard, Kansas passed an ordinance entitled:

AN ORDINANCE AUTHORIZING AND PROVIDING FOR THE ISSUANCE OF
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021-1, OF THE CITY
OF GODDARD, KANSAS; PROVIDING FOR THE LEVY AND COLLECTION OF
AN ANNUAL TAX FOR THE PURPOSE OF PAYING THE PRINCIPAL OF AND
INTEREST ON SAID BONDS AS THEY BECOME DUE; AUTHORIZING
CERTAIN OTHER DOCUMENTS AND ACTIONS IN CONNECTION
THEREWITH; AND MAKING CERTAIN COVENANTS WITH RESPECT
THERETO.

The Series 2021-1 Bonds approved by the Ordinance are being issued in the principal amount set
forth therein to refinance certain improvements in the City and refund previously issued general obligation
bonds of the City, and constitute general obligations of the City payable as to both principal and interest, to
the extent necessary, from ad valorem taxes which may be levied without limitation as to rate or amount
upon all the taxable tangible property, real and personal, within the territorial limits of the Issuer. A
complete text of the Ordinance may be obtained or viewed free of charge at the office of the City Clerk,
City Hall, 118 N. Main, Goddard, Kansas 67052. A reproduction of the Ordinance is available for not less
than 7 days following the publication date of this Summary at www.goddardks.gov.

This Summary is hereby certified to be legally accurate and sufficient pursuant to the laws of the
State of Kansas.

DATED: March 1, 2021.

City Attorney
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EXCERPT OF MINUTES
RESOLUTION 21-11

MINUTES-REGULAR MEETING
MONDAY, FEBRUARY 1, 2021

The Goddard City Council met in a Regular Session at Goddard City Hall on Tuesday, January 19, 2021.
Mayor Larkin called the meeting to order at 7:00 p.m. followed by the Pledge of Allegiance and the
Invocation. Council members present were Larry Zimmerman, Sarah Leland, Brent Traylor and Michael
Proctor.

Also present were; Brian Silcott, City Administrator; Teri Laymon, City Clerk; Micah Scoggan, City Planner;
Fred Farris, Police Chief; Thatcher Moddie, Assistant to City Administrator; Brooke Brandenburg, Public
Works Director; Matt Lawn, Finance Director and Ryan Peck City Attorney.

RESOLUTION AUTHORIZING THE REFINANCE OF WATER AND WASTEWATER
REVOLVING LOANS

Matt Lawn, Chief Financial Officer stated the governing body and the City’s utility customers have
expressed a desire to lower debt service fees and monthly utility bills. The wastewater treatment facility
(WWTF) debt repayment structure was established at a time when the city was experiencing record
residential growth. The structure assumed that the level of growth would continue throughout the life of
the loan, and continuously add new customers. The new customers’ debt service fees would offset the
City’s debt service obligations on the facility. The loan payments were scheduled to increase every five
years. Because that level of growth was not sustained after 2008, customers have been required to pay
higher and higher debt service rates on their monthly utility bills.

Lawn explained the only way to lower the monthly utility bills without restructuring the City’s rate
structure, is to refinance the debt and extend the repayment period. Currently the loans are expected to
mature in 2029 with one more debt service principal payment increase scheduled to occur in 2024.
Fortunately, interest rates are still at historical lows, and a refinance at this time will save the City and its
utility customers money even with an extended repayment period.

Lawn presented a proposed resolution that selects Stifel, Nicholas & Company, Inc. as underwriter,
appoints Gilmore & Bell as bond counsel, authorizes City staff and appointed representatives (Stifel,
Nicholas & Company, Inc. and Gilmore & Bell) to issue a refunding of the previously issued revolving
loans, and directs the Mayor, staff and City representatives to prepare and distribute the preliminary
official statement and other items necessary to complete the refunding. The authorized principal amount
of refunding is $6,096,638.82. The Wastewater (2008) issuance amount is $3,970,742.21. The Water
Supply (2014) issuance amount is $1,935,896.61. The 2010 issuance amount is $190,000. The total
amount principal and interest being issued is $1,605,000.

The amount to be refunded totals $6,050,000. The City will see a savings of between 1.13% - 3.575%
($75,661.06 - $211,135.28) gross savings based upon an interest rate between 2.0% and 3.0% on the
outstanding issuances (Wastewater revolving loan, water supply revolving loan, and 2010 G.O. Bond);
the true interest cost (all fees & associated issuance costs) is estimated at 1.5%. Best practices dictate a
favorable rate of return to be at least 2-3% off the original issuance.

MOTION: Councilmember Proctor moved to adopt the resolution as presented. Traylor
seconded the motion. The motion carried unanimously.
Resolution 21-11

NOTHING FOLLOWS
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